BELIZE CHAMBER OF COMMERCE & INDUSTRY

Tuesday, September 1%, 2020

BCCI Proposes Confidence Building Measures for Business Continuity

- For Immediate Release -

The Coronavirus Disease 2019 (COVID 19) has undoubtedly forced the global economy into an
unprecedented balancing act of balancing “lives” and “livelihoods”. This requires due consideration of
economic health and public health in each action taken, and the Belize Chamber of Commerce &
Industry (BCCI) fully acknowledges that this is no simple task, as either decision carries its own set of
ramifications.

Considering the current wave of COVID-19 cases, which at the moment has exceeded nine hundred
active cases, representing roughly 12% of the total number of COVID tests carried out, the constant
efforts at outlining statutory Instruments to control the spread of COVID-19 are prudent and should
rightly continue as the “new normal” until the transmission rate returns comfortably below 5% of total
tests performed.

The economic health of Belize, as contributed to by the business community, will rely on a collective
public-private partnership approach to risk management, crisis management, and continued focus on
the ease of doing business despite the instability of this situation. On the matter of preserving
“livelihoods, the recent release from the Statistical Institute of Belize (SIB) has demonstrated,
unsurprisingly the Belizean economy shrank by more than 23% for the Second Quarter. Therefore, as
partners in development, the BCCI has developed a set of “Confidence Building Measures for Business
Continuity” (attached), which highlights four pillars namely ‘Health’, ‘Business’, ‘Immigration’ and
‘National Security’ measures which, if implemented, can bring predictability to businesses working
within the parameters of national response to the everchanging benchmarks. The Confidence Building
Measures for Business Continuity document is intended to build on the present regulations and to
provide guidance on any future escalation of public health restrictive measures, and treats a full
lockdown as the ultimately last resort.
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