
SYMPTOM A:  
16th steepest Economic Downturn in the World! 
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WHY WE WERE HIT SO HARD: 
VULNERABILITY 
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Vulnerable Economies Naturally have 
SLOWER Recovery Speeds  

BELIZE 
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WHY CAN’T GOB JUST ‘PRINT MONEY’? -- (Excerpt from 
“Understanding our Economy: CBB) 
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Cont’d 

• On the other hand, when surplus funds are 
placed in the banking system, they would be 
used to extend loans to the public thereby 
increasing the money supply and 
consequently the demand for foreign 
exchange. 
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AT THE SAME TIME:  
TREATMENT FOR ‘THIS’ Recession? 

“Recoveries are also 
diverging dangerously 
across and within countries, 
as Economies with (a) 
slower vaccine rollouts, (b) 
more LIMITED [FISCAL] 
POLICY SUPPORT, and (c) 
MORE RELIANT ON 
TOURISM do less well.”  
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This is where everyone ends up like this:  
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Are all options on the table?  
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Trade Rules Options: GATT Article 18 
(& by extension RTC Article 43) 
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UN Sec. Gen. on Treatment “Reform” 
"Richer countries have benefited from an unprecedented $16 trillion of emergency support measures, preventing 

a downward spiral, and setting the stage for recovery. 
 

"But many developing countries cannot invest in recovery and resilience, because 
of financing constraints. The least developed countries have spent 580 times less in per capita terms 
on their COVID-19 response than advanced economies. 

 

Developing countries NEED ACCESS TO ADDITIONAL LIQUIDITY TO RESPOND TO THE 

PANDEMIC, and TO INVEST IN RECOVERY.  

 
Excellencies,  
From the start of the pandemic, we have advocated for a three-phase approach to debt:  
• First, a moratorium on debt payments; 
• Second, targeted debt relief; 

• Third, reforms to the in DEBT ARCHITECTURE     
 
 
"We strongly believe that the Debt Service Suspension Initiative must be extended into 2022, and made also 

available to highly indebted, vulnerable Middle-Income Countries that request it." 

 

This includes the RATING 
AGENCIES like S&P and 
Moody’s  
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WHILE the world Debates Reform, IN THE INTERIM?  
Things that can help (at least as outlined in the BUDGET speech) 

$10 million for 238,800 
additional vaccines to be 
acquired on discounted 

terms through the COVAX 
facility 

$3 million for the ongoing 
food assistance program 

$7 million for improvement 
to the tax collection system 

so that tax evasion and 
underpayments can be 
substantially reduced; 

Improve the Business 
Environment (DBI domains 
targeted & all around “E-

governance”);  

Capital Market and other 
key legislation (credit 

bureau, etc);  

Central Bank (Amendment) 
Act was (in my opinion) a 

good move 
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